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Disclaimer

This presentation has been prepared by Ekinops. This presentation is not for
onward distribution. Neither the whole nor any part of the information in this
presentation may be disclosed to, or used by, any other person or used for

any other purpose without the prior written consent of Ekinops.

Although this material is based upon information that Ekinops considers
reliable, Ekinops nor any of its connected persons have not verified this
information and do not represent that this material is accurate, current, or
complete and it should not be relied upon as such. Accordingly, neither
Ekinops nor any of its connected persons accepts any liability or
responsibility for the accuracy or completeness of, nor makes any
representation or warranty, express or implied, with respect to, the
information on which this presentation is based or that this information

remains unchanged after the issue of this presentation.

The contents of this presentation should not to be construed as a solicitation

or recommendation. This presentation is for information purposes only and is

-EKINOPS

purely indicative. It does not constitute an offer or invitation for the sale or
purchase of securities or any of the businesses or assets described herein or
any form of commitment, advice, recommendation or valuation opinion on
the part of Ekinops or its connected persons. No part of this presentation, or
the fact that the presentation has been made, forms the basis of or can be
relied upon in connection with any contract or investment decision or

commitment relating thereto.

In this notice, “Ekinops” means Ekinops S.A. and ‘“its connected persons”
means the shareholders, subsidiaries and subsidiary undertakings of Ekinops
and the respective directors, officers, employees, agents and advisors of

each of them.
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Speakers

Dmitri Pigoulevski
CEO CFO
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We provide open, trusted and innovative
network connectivity solutions

2024 revenue: 118 m€

+ 2024:15.3% EBITDA
+ 2023:14.4% EBITDA
+ 2022:17.7% EBITDA

Carrier-grade Solutions . 2021:16.9% EBITDA

E Optical Transport Global operations
+ Customers in over 70 countries
% Data & Voice Routers . Wor.IdW|de cus’r.omersuppor’r, integration & logistics X
HQ in France, Listed on Euronext

EURONEXT

Software Defined

Staff: >500

* Halfin R&D
* Innovation is at the heart of our strategy
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Q1 2025 revenue: 28.5 M€

€m - IFRS - non-audited 2024 m Change

Q1 Revenue 28.3 28.5 +1%

* Revenue of 28.5 m€ in Q1 2025, up +1% (stable at constant exchange rates)
+ inline with Group’s expectations
+ excluding North America (20% of total sales), revenue was up +7%

* +11% growth in Access in Q1 2025, fall in Optical Transport
« Access : dynamic growth of +11%, driven by the sharp rebound in sales in EMEA and strong momentum in France
+ Optical Transport sales : -16% decline, in a context of overcapacity with a slowdown in infernet traffic growth

- Software & Services: +17% growth in Q1 2025
+ 18% of Group's activity (vs. 15% a year earlier and 18% in FY 2024)
» supported by network virtualization solutions, SD-WAN and services
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Growth in France and EMEA, decline in North America

[
France EMEA North America Asia-Pacific
(excl. France)
36% n.s.
vs. 37% identical vs. 2%
FY 2024 in FY 2024 FY 2024
+4% growth +21% growth -20% decline Less than 1% of Group’s
flglslfye”:]? a]sgr;nf%rg&ﬂv\gr Double digit sales growth Amid slowing bandwidth total revenue
and +18% fgr FY 24) in both Access and Opfical demand growth and lack
° fransport of new network rollouts
Good sales momentum in
Access solutions (+9%)
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Impact of new U.S. tariffs

» Ekinops is currently exploring various options to adapt its commercial strategy to the new situation

* Reminder: all manufacturing and assembly operations for the equipment sold in the U.S. are carried out
exclusively in Europe

at the company's own production site in Belgium (Leuven)

or by the three leading industrial partners (EMS), whose production sites are all based in France and Europe

/s , |
Ekinops is thus one of the few global suppliers to manufacture its equipment

in Europe, whereas a significant portion of the production of some
major global telecom equipment manufacturers is based in Asia.
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2025 Ouvutlook

* Reminder: no guidance in the context of complex and uncertain market conditions

* Q1 2025 sales in line with company expectations
 sales still down in North America - but steady vs. last quarter
+ solid growth in France
« sustained progress in EMEA, both in Access and Optical tfransport

+ The market will come back, though complex and demanding today

+ Growth of Internet traffic expected to rebound in the next 12 months due to new applications: strong growth of
Al, Cloud, virtual and augmented reality

» Return to gradual growth, especially in North America

* Implementing the first actions of the new Bridge strategic plan
+ R&D investment for new DCI and SASE solutions without a significant increase in R&D OPEX
* New products will start coming out in Q4 and early 2026
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Capital markets snapshot

Shareholding
27,034,997 shares (31 March 2025)

4.3%

Management & Employees

B Bpifrance
M Aleph Capital

M Free Float

Number of potential shares to be issued: 90,625
i.e. a maximum potential dilufion of 0,34%

GILBERT
DUPONT

BRYAN, GARNIER & CO
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Stock market data (April 10, 2025)
« ISIN: FROO11466069
» Ticker symbol: EKI
» Stock price: €3.32
*  Market capitalization: €20 m
« Daily average liquidity (over 1 year) : €73 K

Financial agenda
« Q22025revenue: July 10, 2025
e HI1 2025 results: July 28, 2025
Q3 2025revenue: October 14, 2025
*  FY 2025 revenue: January 14, 2026
o FY 2025 results: March 10, 2026
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https://twitter.com/ekinopssa
https://www.linkedin.com/company/ekinops/
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